YTO NOJDKEH 3HATb
HAYUHAIO LLUWA
MHBECTOP




O HEM BYOEM N'OBOPUTb

YTo Takoe akunnM U KaKUMU OHU BbiBatoT

* ['Ae MOXXHO KynnUTb akuuu
- Kakue Hanoru nnataTt Bnagenblbl akuum
KaKne pUCKM cBA3aHbl C MOKYNKOW aKL MK

PeKOMeHaLUnm HauynHaoLWeMy MHBECTOPY




MHTEPAKTUB
3AYEM HYXXHO

MHBECTUPOBATD?

Hanunwurte oTBeT B yaT




YTO TAKOE AKLNA?

AKUMA — 3TO LieHHasa bymara, KOTOpYHO BbiNycKaeT aKLMOHEepHOe
06LLECTBO, TO eCTb KOMMaHUA-IMUTEHT. AKLMSA YA0CTOBEPSET BNajeHune
flos1er KOMNaHUM SMUTEHTA.

AOXOOHOCTb HE TAPAHTUPYETCA!

OMUCCUOHHbIE LieHHble 6yMaru BbiNycKaroT
cepuamm (aMUccnssMn) ¢ 0ANHaAKOBbIMY
HOMMHAJIOM, CPOKOM 06paLLLEHUs U NpaBaMM.




KAKUE NMPABA OAET AKLUWNA?

-+ [lpaBo ronocoBaTb Ha cobpaHue
aKLIMOHEPOB, ec/in aKLUsA rof1oCcytoLLas

¢ I'IpaBo NnoJziydatb AUBUAEHADbI, €CJ/IN NX
BbilMJ1a4NBaArOT

¢ I'IpaBo NOJIY4NTb HaCTb UMYLLIECTBA
KOMMNaHWUU B CJiy4ae ee JINKBUaaLuunu




KAK BbIl'MAOQAT AKLUAN??

CeroaHsi akUMm — He POCKOLLUHbIE
6yMaXKKn, OHU CYLLECTBYIOT NIULLb
B 9/IEKTPOHHOM BUAE.

YUeT LeHHbIX bymar BeayT
crieyunasnbHble OpraHnsauum —

Aerno3nuTapuu u perucTpaTopbl.




OBbbIKHOBEHHbDIE

Bcerpa pgatoT npaBo roJjioca
Ha cobpaHnKn aKLIMOHEPOB,
HO He rapaHTUpyeT AUBUAEHADbI.

KAKUMU BbIBAKOT AKLIUA?

NMPUBUNETPOBAHHDIE

Kak npaBuiio, UMeroT 3apaHee
onpeAeneHHbIn pasmMep
OUBUOEHOOB, HO He NO3BONAIOT
rosiocoBaTh.




KINACCUDUKALINA AKLIUIA

fony6bie ¢ ULWKKM — aKLMN 6ONbLUNX U
KpeauTocnocobHbIX ((hMHAHCOBO CTabU/bHbIX) KOMMAHWUN

AKLUMM pocTa — aKUuK, KOTopble NMEKT XOPOLLUUX
PbIHOYHbIN POCT

AKuUMM aoxoaa — akUMUM KOMMaHWI, BbinaavynBaroLwmx
NOBbILLEHHble ANBUAEHADI

CﬂeKYHFITVIBHbIe dKUMN — akKunn HOBOTI O BblIlyCKa,

Ha KOTOpble NPeAbABNAETCA aXXMOTaXXHbI CNpoc,

NUTaeMbln HageXXaaMu Ha 6bICTPbIN POCT UX LLEHbI

AKLUUU CTOUMOCTU — aKUUU HeJoOoLEeHEeHHbIX KOMMaHUM




WHTEPAKTUB

KAKUE AKUU OAIOT NPABO NJIOCA HA COBPAHUM
AKLUUOHEPOB?

O6bIKHOBEHHbIEe aKLuuu

[lpuBunernpoBaHHble aKLUM

V

fony6ble ¢ nLKK

S

Hanuwurte oTBeT B uart




3A CHET YEIO NOJIYHAIOT
noxona BNAQENbLbI AKLMN?

« 3a cyeT AMBUAEHAO0OB
e 3a cyeT pocTa CTOMMOCTU aKL UM




KAKUE HANOIMN NNATAT BNAOENbLbl AKLINA?

[looxXoAHbl HaNor, Ha AMBUAEHAbl U HA AOXO[ OT NMPOoAaXKu akL .

[pn npogake akunm MOXXHo He nnaTtutb HODJI,
€C/11 BbINOJIHEHbI TPU YCNTIOBMUA:

° Bbl KYNuian akuum Ha éupxxe nocne 1 auBaps 2014 r.,
© AepXxanu ux MMHUMYM TpW roaa,




r’AE MOXHO KYINMNTb AKLUUN??

- Ha 6upxxe
 BHe 6Upxn




®OHOOBAA BUPXA

Bupxa — 3T0 opraHnsauus, obecnednBatoLlasn perysspHoe
NpoBeieHMe TOProB ToBapamu, BantoTON, LLEHHbIMW ByMaramu
M T.N., NJIOWaAKa, rae BCTpevyatoTca NnoKynaTenu u npoaasLibl. NS

3apgaum 6upxm:

1. PaspaboTka npaBua TOProBau

2. QOpraHusauyusa Topros

3. KoHTposnb 3a cobnogeHmemM npaBun U caenkamm

4. PackpbITne nHpopmMaLmn o Toprax, SMUTEHTax, LEeHHbIX bymarax

OcHoOBHbIe 3aga4yu 6UpPXKM — obecneynTb rapaHTUO UCNOJTHEHUS
06a3aTenbCTB NO caenke (MocTtaBka 1 onsata ToBapa
U COOTBETCTBME TOBapa 3asAB/IEHHOMY).




YTO TAKOE YPOBEHb JINCTUHI'A?

Bup)xa TwaTenbHO OLeHMBaeT KOMMaHUK-
SMUTEHTOB. AKLIMU ABHbIX MOLUEHHNKOB Bbl
BpAA, I TaM BCTPETUTE.

A oCcTaNbHbIM LileHHbIM BymMaram B pe3ynbTaTe
NPOBEPKM NPUCBANBAIOT BaXXHbIN aTpUOYT —

YPOBE€Hb JIUCTUHTA.

CerogHs TakKuX YypoBHEW TPU, NepBbIN U3 HUX —
Hanbonee HaJEXXHbIW.
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BUPXEBbIE NHOEKCDHI

bup)xeBoll MHAEKC — 3TO NokKasaTeslb U3BMEHEHMS LieH
onpeaeneHHom rpynnbl LLEeHHbIX ByMmar.

MOXHO NpeAcTaBUTb BUPXKEBON MHAEKC KaK KOP3UHY aKL Ui,
06BbEeANHEHHbIX NO KaKOMY-NIM60 NpuU3HaKy — OTpachb,
Kanuntanusaumd. T.e. MUHOEKC NoKa3blBaeT, KakK pacTeT
(M cHMXXaeTCA) PbIHOK aKL M B LIESIOM.

[MpuMepbl UHAEKCOB

Poccusa: NHaoekc MockoBckou bupxu
CLUA: Nnpekc Dow Jones (c 1896 r.)),
Nupekc S&P 500 (c 1957 r.), NASDAQ
Eepona: DAX, CAC
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WHTEPAKTUB

O YEM roBOPAT UHBECTOPY OAHHbIE,
YTO BUPXXEBOWN UHOEKC BbIPOC HA 10% 3A 1 10O4?

CTOMMOCTb BCEX aKLMil BbIpocCJia Ha

10%
CToMMoOCTb NMPUBUJIETMPOBaHHbIX aKLUM

Bbipocsia Ha 15%, a 06bIKHOBEHHbIX Ha
5%

B cpegHeM CTOMMOCTDb aKUUM
yBenuuunacb Ha 10%

CTOMMOCTb aKuuii He u3mMeHuUnachb

HanuwuTte oTBeT B yaT




C KAKUMUN PUCKAMU MOXHO
CTONKHYTbCHA NPU NOKYNKE
AKLUWN?

* PbIHOYHBIN PUCK — PUCK CHMXXEHUS CTOMMOCTMU
aKTUBOB U3-3a CUTYaLMN Ha PbIHKE.

* PUCK NUKBUAHOCTU — 3TO BEPOATHOCTDb TOrlO,
YTO MHBECTOP HE CMOXXET 6bICTpO 1 NO BbIFrOQHOM
LeHe NnpoAaartb 6yMaFM, TaK KakK He CMOXXeT HauTu
MNoKynaTtesns.

* KpegMTHbIN pUCK — pUCK 6AHKPOTCTBA OMUTEHTA
LLleHHOM 6yMaru




KAK CHU3UTb PUCKIN?

 CheanTte 3a CBOMMU UHBECTULUAMM.

* He knagute avua B 0gHY KOP3UHY.
[ToMHUTE Npo anBepcudUKaLno akTUBOB.

* lHBecTUpyuUTe Ha JOJITUAN CPOK.

Auneepcud nkauma (pasHoobpasue) —
3TO pacrnpefeneHune cpecTB Mexay
Pa3NIMYHbIMU BJIOXXEHUAMM (AaKTUBAMM)
C L|eJIbt0 CHU3UTb PUCKMN.




PEKOMEHOALUWN HAMNHAKOLWLUM
MHBECTOPAM

* Henb3a BKNagbiBaTb B LleHHble 6yMarun BCe, YTO Y Bac eCTb.
> [loOMHUTe 0 NpAMOU CBA3UN PUCKa N AOXOAHOCTM.

* He nogpaBantTecb aMOLUAM.

- He pencTtByuTe Ha aBOCb — NPONANUTE O0by4YeHMue.

- He BepbTe obeutaHuaAM 3apabaTbiBaTtb 500% B fieHb.

Ecnu Bbl HE XOTUTE TPATUTb MHOIO BPEMEHU U CUN

Ha NHBECTUpPOBaHNE, MOXXHO 3aK/1HOUYUTb AOroBOP

C AOBepUTENbHbIM ynpasnsaowWwmm nnm kynutb naun NMNNPa
nnun akunun bupxxesoro NNU®OA, Kotopble NHBECTUPYIOT

B LleHHble bymarm.




METObl AHAJIN3A PbIHKA

dyHaameHTanbHbIA aHaNU3 — aHanu3 PUHAHCOBbIX U
NPOU3BOACTBEHHbIX NMOKasaTenen aeaTeNbHOCTU KOMMaHUu.

OTBeyvyaeT Ha BOMNPOC — «4YTO NOKynaTb»?

Micnonb3oBaTb AN onpeaeneHnst peasbHON Unm
«cripaBeg/InBo» CTOUMOCTHU LEeHHbIX bymar.

[[Ny60KO nsy4yaercsa GUHAHCOBO-XO3SINCTBEHHOE
COCTOSIHME KOMMaHUN, NepcneKkTuBbI ee
pasBUTUSA, NyONINYHbIE JOKYMEHTHI,
CpaBHUBAETCA C COCTOAHNEM (PUPM-
KOHKYPEHTOB.




TexHnyeckuit aHanm3 — aHanm3 rpaduKoB LieH C LieNbto
NPOrHO3MpPOBaHNA BEPOATHOIO UBMEHEHUS LieH B BYAYLLEM.

[lo rpadmkam onpeaenstoTca TPEHAbI U TEHAEHLMN OyAYLLErO
N3MEHEeHUA LeH.

OTBevyaeT Ha BONpoOC «Korga noKynatb M No Kakou LeHe»?
TexHn4ecknin aHanus 6a3npyeTcs Ha CneayroLInX NocTynaTax:

* J[1BMXXEHUS LEeH Ha PbIHKE YYUTbIBAKOT BCKO MHPOPMaALMIO
« [1BM>KeHune ueH nog4YnHeHo TeHAeHUNAM
* McTopua noBTopsaeTcs

il e ol -
..........
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MHTEPAKTUB

KAKYIO UH®OPMALUWNIO OB MHBECTUPOBAHUUA
¢ B AKLUMNN BAXHO 3HATb HAYHUHAIKOLWWEMY MUHBECTOPY?

HanuwuTte orBeT B yart




NMOABEOEM UTOI'U

« AKUWUKW — 3TO A0NEBbIE LieHHbIe BYyMaru, Kotopble BbliNycKaeT
aKLMOHepHOe 06L,EeCTBO, TO eCTb KOMMNaHUA-3MUTEHT.

e AKuuun O6bIBatOT OObIKHOBEHHbIMU U npmBuierMpoBaHHbIMHN.

* AKLMWN MOXXHO KYMNMUTb Ha bupxxe nnum BHe 6upxxn. Ha buprke
ropasno 6e3onacHee.

« Bnagenbubl akuMin Noay4yaroT 40X04 3a CYET ANBUAEHA0B UK
3a CYeT pocTa CTOMMOCTM aKL1W.

 MIHBecTUpoBaHue — Bcerga puck. 1 oH nponopuynoHaneH
BEPOATHOMN AOXOAHOCTU LEHHbIX BymMar: 4YemM 60J1bLLe MOXXHO
\ 3apaboTaTb, TEM BbliLLE PUCK.




®YHKLUN BAHKA POCCUM:

NMopaaepxaHme CTabUNbHOCTU U
pa3BuTua G MHAHCOBOIO pblHKA

3awuTta u obecneyeHune
YyCTOMUYUBOCTHU pyb s

OpraHusauus HanU4yHoro
AEHEeXHoro obpalieHus

NMoBbllWweHne AOCTYNHOCTH
¢ MHaAHCOBbIX MPOAYKTOB U
YCAYr ANl HaceneHus u
6u3Heca

" BAHK POCCUM — MEFAPEYNSITOP
®UHAHCOBOIO PbIHKA

Y3HAUTE BOJNbLUE O ®UHAHCAX:

Yutanmte ctatbM U HOBOCTM:
fincult.info

3apaBanTe BONpoOChHI:
cbr.ru/Reception/

3BOHUTE BbecnnaTHO:
8-800-300-3000




CepTudukar yyactHuKa

MOCTYNUT Ha SNEKTPOHHYIO MOYTY B TeYEeHue
CYTOK Mocre ypoka.

[Ona nonyyeHusa ceptudukara HeobxoamMmo

MPUCYTCTBOBATb HA YpOKe He MeHee 35 MUHYT.

y 7
Urpbl no ¢domHaHcoBOM

rpaMmoTHoCTU!

PasHoo6pa3bTe y4ebHbI Npouecc n gocyr aeten!
CKkayvanTe rotoBble Urpbl No GMHaHCOBOW
rPaMOTHOCTU Ha cauTe:

doligra.ru

B cnyyae BO3HMKHOBEHUS BONPOCOB 06pallanTech
B CNY)K6Y Noaep>XKN NpoeKTa:

dni-fg.ru/help

El [TognucbliBanuTechb Ha rpynny
- BKoHTakTe «PnHaHcoBoOe
El npocBeLlleHne»
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